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U.S. DEPARTMENT OF COMMERCE GRANTS $275,000 TO REEF CAPITAL VENTURES 
TO SCALE RESEARCH COMMERCIALIZATION SEED FUND 

Reef Capital Ventures (RCV) is pleased to announce it has been awarded a $275,000 grant 
from the U.S. Department of Commerce, through the Economic Development Administration’s 
(EDA) Regional Innovation Strategies program. The purpose of the grant is to scale RCV’s 
research commercialization seed investment fund, Reef Fund II. RCV and the Hawaii Strategic 
Development Corporation (HSDC), currently the lead limited partner investor in Reef Fund II, 
are co-recipients of the grant. 

The goals of the grant are to increase the capacity of Hawaii’s startups commercializing 
research, to establish corporate partnerships, align with commercial opportunities and access 
the necessary early-stage investment funding to take innovations to market.  

“Since Reef Fund II was launched, we’ve had the opportunity to meet many startups and 
inventors,” said Chris Somogyi, managing partner of Reef Capital Ventures. “We’ve seen a 
need for tangible feedback and guidance on key aspects of their businesses. This grant 
provides Reef with resources to procure expertise to complement our team in providing detailed, 
actionable insights to startups. We will provide these insights to a number of selected startups 
via our Investment Evaluation Reports tailored to their investment potential.” 

The grant will also be used to market Hawaii’s commercialization opportunities to potential 
strategic corporate partners, attract potential investors and organize commercialization 
educational events for the community. The aim is to scale the size of RCV’s Hawaii-focused 
fund to a target of $20 million. 

“One of HSDC’s key initiatives has been to stimulate private capital investment in Hawaii’s 
innovative research assets,” said Michael O’Malley, Chair of HSDC’s Board of Directors. “We 
invested in Reef to augment existing efforts addressing this critical gap in our innovation 
ecosystem. Since Hawaii has only a few local industrial-scale corporate partners and local 
institutional investors, this grant will allow Reef to aggressively market the Hawaii’s research 
commercialization opportunities beyond Hawaii’s borders.”  

This grant was one of 42 across the country to be awarded, and RCV was selected from a pool 
of more than 217 applicants. 



 
 
 
About Reef Capital Ventures 
Reef Capital Ventures (RCV) is a Hawaii-based venture capital firm founded on the knowledge 
that Hawaii is home to innovative technologies and businesses with global market potential. 
RCV currently manages two funds focused on investments in Hawaii-centric technology 
businesses. RCV is currently seeking investment opportunities to bring Hawaii’s grant-funded 
technology assets to commercial markets. Visit www.reef.vc for more information. 
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